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IESEEISE
(TrSTe farwm)
(FHT TT FL TS)
AT

T2 faeett, 28 feawaw, 2022
(W—W{)

FT.3TM. 6103(37).—F=1T TLEH, AA-FT AfAATH, 1961 (1961 FT1 43) (P& =08 =0 TTd
ATATHTT FT 74T 8) il a7 10 & G (2392.) & TIHFT 1 F G (M) F ST-G2 (iv) T T& Aafhar
T TANT F2d gU, Tord =T s1aiq, 1000242244 AT 3%, (99: TuHEwe04574), (R =a9¢ =9+
TATT Tl gl 97 §) Fl, I @€ o TASATL o6 (o0 TSI H 6 FTAGAAT o6 TR 0l A0E i AT
I 71T fohq 31 A=, 2024 FT AT I9H 9 ARG § 394 gIT &0 70 9 e (G zo+9 za+
THTT Ih TATTETT FgT TAT g) % arae |, Feferterd oAt & 927 w2 & oFefid T@d gu, AHies A &
w7 § AfAfEe Fd1 8, oG -

(i) TR, 37 ariE & I g aret sate, e 3<6 B BT @ g & sa aia = 7,
et taT EfFem &1 g fFar 37 g, 99T g aTelt sEtd AR o arer a9t
TEITT @] AU & (70 STterf==e s emT 139 i IT-4T (1) F 37l o & faaweft weqa
T & fafafde 3 arda & a7 389 1@ oy & aeft wrea w3,

(i)  fetfedy vt el % arr O 3t % S afaffas f g 10 % @ (239%)) F sudt &
AT F Ha g H AT-FT a9, 1962 F F7H 29 F @ (vi) F ITSLT F AT
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# T 288 & ITUTT (2) F A wwHFEewr H AT qRReriva BT St Foaww
AT 108@ET § Teh THIT T TE&d H,

(i) Rt g # TEEr % 09 39 g0 0 0 s [ & G99 § 5070 @l a1
fawTEr o S fOATEr % oid | UF AT & Hiae -7 o, 1962 F w299 F @2 (V) F
ITELT % AT T&T €. 108@d | &,

(iv) TRatief, ver AR & d@&g §, s aferfaaa f ar=T 10 F 9 (2392.) F o929 g F o
ATRd 8, * Had § AT T AT FT GSAT A@T FATY L&,

(v) TRatiRd sierfar, sarer g i f&te & srefim Rt gar wm;

(vi)y TRatief, anfRata, o= [t a7 Fomret F arterr a7 farfawhat & oo farfagh,
AT GReT, TS, e, 9o Iy a1 F FHET Sawe H STE FIT & o0
wTio e AT stferew ey =7 Arsreret Y FIET areAdarstt s ateeTio i w9
F forw st 3 e = fafaam  foro saverh grm;

(viiy TR F ST T arfeaai #7 ITTRT Fad FIGAT aregarant 1 v @< (vi) § e
TAfei a7 ASATet % TNl AT FEASWT AT & (o0 TSI STTHETaT &l Q20 Fed % (o
T ST g g fAfer % IuTSiAT AT fRaAT FT Hrs AT AT T WTsae =afe & fReY
AT T WA & et Fe 3 Tior & rer sty 2q o 70 =27 77 39 (i
g1 10 & @< (239E.) ® HFFr2 F G2 (i) F IuEe (F@) ¥ TR & oo seerr av
fReraearett & fhT U Rl sam #1 afSia #3d gU a0 A8l grav &

(viii) TR & 9 9 § AR 7359 F = & o, Tored: 31 e ed: s T 97 I
[srfermae T &7 10 F @< (239E.) F TWHF2 F G2 (i) F IUET (F) H FATIATOT] 721
ZIIT; 3T

(ix) Tty B arwat [srfemaw & am=T 10 F @ (239%.) & 772 F @93 () §
ToTIRATOT] o o sfafae i Shrarst § 907 981 oo avq e smasar 99 @
FT H@eAT FA & forw Awidted 9 &, Sed At a1 Fraes Feaw # Fgw w1 F
st afratera g, e smasar & & sfafes it Sirarsti § 9T 94T a8i F87AT S|

(x) AR #1 3<% e ey i g 10 % @2 (23 93) ¥ IU-8T (i) F dga T Tuterd
FH F FH AT U 6 (70 LT T2

2. ofafaas it a7 10 F @ (2392.) ¥ =7 ATIg=ar § o7 Iteataa aar d & e o o #7
Seerad et &l T ge & oy o1 sgaram

3. AT ATHAAT TSIH H IHh THA Al qNE & Tg T
[erfRre=mT . 128/2022/%1.8. 500/ UH7/Ta10(237E.)/THET 3T Erame-11]
AT T ", AT a=a

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 28th December, 2022
(INCOME-TAX)

S.0. 6103(E).—In exercise of the powers conferred by sub-clause (iv) of clause (c¢) of the
Explanation 1 to clause (23FE) of section 10 of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred
to as the Act), the Central Government hereby specifies the pension fund, namely, 1000242244 Ontario Inc.
(PAN: AACCZ0457B), (hereinafter referred to as the assessee) as the specified person for the purposes of
the said clause in respect of the eligible investment made by it in India on or after the date of publication of
this notification in the Official Gazette but on or before the 31st day of March, 2024 (hereinafter referred to
as the said investments) subject to the fulfillment of the following conditions, namely:-
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(i)  the assessee shall file return of income, for all the relevant previous years falling within the period
beginning from the date in which the said investment has been made and ending on the date on
which such investment is liquidated, on or before the due date specified for furnishing the return of
income under sub-section (1) of section 139 of the Act;

(i)  the assessee shall furnish along with such return a certificate in Form No. 10BBC in respect of
compliance to the provisions of clause (23FE) of section 10 of the Act, during the financial year,
from an accountant as defined in the Explanation below sub-section (2) of section 288 of the Act,
as per the provisions of clause (vi) of rule 2DB of the Income —tax Rules, 1962;

(iii)  the assessee shall intimate the details in respect of each investment made by it in India during the
quarter within one month from the end of the quarter in Form No. 10BBB, as per the provisions of
clause (v) of rule 2DB of the Income-tax Rules, 1962;

(iv)  the assessee shall maintain a segmented account of income and expenditure in respect of such
investment which qualifies for exemption under clause (23FE) of section 10 of the Act;

(V)  the assessee shall continue to be regulated under the law of the Government of Ontario, Canada;

(vi)  the assessee shall be responsible for administering or investing the assets for meeting the statutory
obligations and defined contributions of one or more funds or plans established for providing
retirement, social security, employment, disability, death benefits or any similar compensation to
the participants or beneficiaries of such funds or plans, as the case may be;

(vii)  the earnings and assets of the assessee should be used only for meeting statutory obligations and
defined contributions for participants or beneficiaries of funds or plans referred to in clause (vi) and
no portion of the earnings or assets of the pension fund inures any benefit to any other private
person; barring any payment made to creditors or depositors for loan or borrowing [as defined in
sub-clause (b) of clause (ii) of Explanation 2 to clause (23FE) of section 10 of the Act] taken for
the purposes other than for making investment in India;

(viil)  the assessee shall not have any loans or borrowings [as defined in sub-clause (b) of clause (ii) of
Explanation 2 to clause (23FE) of section 10 of the Act], directly or indirectly, for the purposes of
making investment in India; and

(ix)  the assessee shall not participate in the day to day operations of investee [as defined in clause (i) of
Explanation 2 to clause (23FE) of section 10 of the Act] but the monitoring mechanism to protect
the investment with the investee including the right to appoint directors or executive director shall
not be considered as participation in the day to day operations of the investee.

(X)  the said investment of the assessee shall be held for at least three years as required under sub-clause
(i1) of clause (23FE) of section 10 of the Act.

2. Violation of any of the conditions as stipulated in the said clause (23FE) of section 10 of the Act
and this notification shall render the assessee ineligible for the tax exemption.

3. This notification shall come into force from the date of its publication in the Official Gazette.
[Notification No. 128/2022/F. No. 500/PF7/S10(23FE)/FT&TR-II]
SRI VATSA SEHRA, Under Secy.
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